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On August 26, 2014, Voce Capital Management LLC and its affiliates (collectively, "Voce") issued a press release ("August 26 Press

Release") announcing the failure by the board of directors (the "Board") of CONMED Corporation ("Conmed") to accept Voce's offer
to settle the proxy contest by appointing two of Voce's independent nominees to the Board. The August 26 Press Release also
announced that Voce filed a presentation with the Securities and Exchange Commission ("SEC") on August 26, 2014 (the "August 26
Presentation") rebutting misleading and inaccurate information contained in a presentation filed by the Board with the SEC on August
22,2014. A copy of the August 26 Press Release and a copy of the August 26 Presentation are filed herewith as Exhibit 1 and Exhibit

2, respectively.
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VOCE CAPITAL: CONMED BOARD REFUSES VOCE OFFER TO SETTLE PROXY CONTEST

ConMed Refuses to Appoint Independent Nominees
Jim Green and Josh Levine to Board

Board Misrepresents the Facts About its Faux Attempts to “Negotiate” with Voce

SAN FRANCISCO — August 26, 2014 — Voce Capital Management LLC (“Voce”) made the following statement today
relating to the pending proxy contest with CONMED Corporation (“ConMed” or the “Company”’) (Nasdaq:CNMD):

In the interest of constructive compromise, yesterday Voce offered to withdraw its proxy solicitation if the Board would
appoint two of Voce’s independent nominees to the Board: James W. Green, the President and CEO, and a director, of Analogic
(Nasdaq:ALOG) and Joshua H. Levine, the President and CEO, and a director, of Accuray (Nasdaq:ARAY). Neither Mr. Green nor
Mr. Levine has any ties or affiliations with Voce and both are outstanding, highly experienced CEOs of publicly-traded medical device
companies. Yet the Board wouldn’t even respond to Voce’s proposal.

Voce notes that it has previously reduced its slate from five nominees to three to reflect the evolution of the Board in recent
months and to selectively address ConMed’s most pressing needs. As such, Voce believes its offer to accept the appointment of two
independent directors is both reasonable and reflective of a significant compromise on Voce’s part.

J. Daniel Plants, Voce’s Managing Partner, said: “The Board’s unwillingness to accept our proposal is further evidence that its
ploy to appear responsive is not credible. If ConMed truly means what it says about avoiding a contested election and focusing
exclusively on the interests of shareholders, it should put aside its petty grievances with us and appoint Messrs. Green and Levine to
the Board.”

Ironically, despite its contrary actions, the Board simultaneously continues to assert that it “offered settlement negotiations to
Voce five months ago,” which Voce categorically denies — again. The Board has made only one proposal, in July 2014, which Voce
attempted to negotiate in good faith. The Board rejected out of hand Voce’s attempt to engage with the Board, insisting that its initial
proposal was “best and final”

and “not negotiable.” Further, the Board issued an ultimatum that if Voce didn’t accept it ConMed would “move forward with a
contested shareholder meeting.” The Board’s repeated references to its unrequited desire to work “constructively” with Voce cannot be



taken seriously in our view given the Board’s prior behavior, unreliable account of events and failure to accept Voce’s latest settlement
offer.

The Board recently filed a presentation rife with other misleading and inaccurate information, which is rebutted in a separate
presentation to be filed by Voce today with the SEC.

Mr. Plants concluded: “We have made two reasonable proposals in an effort to resolve matters short of a proxy contest, and the
‘new’ ConMed Board has now refused them both while propagating the false narrative that they wish to engage and compromise, if
only Voce would reciprocate. The Board’s intransigence illustrates why further changes are still needed at ConMed.”

Voce encourages its fellow shareholders to execute and return the WHITE proxy card. In addition to Messrs. Green and
Levine, Voce’s third nominee is J. Daniel Plants, Managing Partner of Voce and a former investment banking executive at Goldman
Sachs and JPMorgan.

About Voce Capital Management

Voce Capital Management LLC (“Voce”) is an employee-owned investment manager and the advisor to Voce Catalyst
Partners LP, a private investment partnership. Voce employs a value-driven, governance-focused investment strategy and is based in
San Francisco, California.

CONTACT INFORMATION: J. Daniel Plants, Managing Partner
Voce Capital Management
(415) 489-2601

David Drake, President
Georgeson, Inc.

(212) 440-9861
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VOCE CATALYST PARTNERS LP, VOCE CAPITAL LLC, VOCE CAPITAL MANAGEMENT LLC AND J. DANIEL

PLANTS (COLLECTIVELY, “VOCE”) HAVE FILED WITH THE SECURITIES AND EXCHANGE COMMISSION (THE
“SEC”) A DEFINITIVE PROXY STATEMENT AND ACCOMPANYING PROXY CARD TO BE USED IN CONNECTION
WITH THE SOLICITATION OF PROXIES FROM STOCKHOLDERS OF CONMED CORPORATION (THE "COMPANY")
IN CONNECTION WITH THE COMPANY'S 2014 ANNUAL MEETING OF STOCKHOLDERS. ALL STOCKHOLDERS
OF THE COMPANY ARE ADVISED TO READ THE DEFINITIVE PROXY STATEMENT AND OTHER DOCUMENTS
RELATED TO THE SOLICITATION OF PROXIES BY VOCE, JAMES W. GREEN AND JOSHUA H. LEVINE
(COLLECTIVELY, THE "PARTICIPANTS") BECAUSE THEY CONTAIN IMPORTANT INFORMATION, INCLUDING

ADDITIONAL INFORMATION RELATED TO THE PARTICIPANTS. THE DEFINITIVE PROXY STATEMENT AND AN

ACCOMPANYING PROXY CARD HAVE BEEN OR WILL BE FURNISHED TO SOME OR ALL OF THE COMPANY'S
STOCKHOLDERS AND ARE, ALONG WITH OTHER RELEVANT DOCUMENTS, AVAILABLE AT NO CHARGE ON

THE SEC'S WEB SITE AT HTTP:/WWW.SEC.GOV. IN ADDITION, GEORGESON INC., VOCE'S PROXY SOLICITOR,
WILL PROVIDE COPIES OF THE DEFINITIVE PROXY STATEMENT AND ACCOMPANYING PROXY CARD
WITHOUT CHARGE UPON REQUEST BY CALLING TOLL-FREE AT (800) 905-7281.

INFORMATION ABOUT THE PARTICIPANTS AND A DESCRIPTION OF THEIR DIRECT OR INDIRECT INTERESTS

BY SECURITY HOLDINGS IS CONTAINED IN THE DEFINITIVE PROXY STATEMENT ON SCHEDULE 14A FILED

BY VOCE WITH THE SEC ON AUGUST 14, 2014. THIS DOCUMENT CAN BE OBTAINED FREE OF CHARGE FROM
THE SOURCES INDICATED ABOVE.
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CONMED Corporation: Correcting the Record
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Summary

FECoONMED

ConMed filed an investor presentation after market-close on August 22, 2014

Voce believes the Board's analysis Is misleading in many regards

« Overstates ConMed's revenue growth and EBITDA margin improvement by:
» Choosing 2009 {trough year) as its starting point
» Failing to include 2014 (most current guidance) as its ending point; and
» Meglecting to incorporate the impact of acquisitions

» Further inflates ConMed's EBITDA margin improvement by:
» Failing to include the impact of the medical device tax; and

= Taking credit for the slashing R&D spending below historical 4% of revenue, which the
Company has stated will reverse!

» Misstates ConMed's relative stock performance by cherry-picking a subjective peer group
ConMed has misled shareholders about previous settlement negotiations

« Claims Voce refused to engage, when in fact it is ConMed who is not willing to settle this proxy
contest

« Has never attempted to negotiate a settlement and has only presented Voce with one “best and
final” and “non-negotiable” offer

« Recently rejected Voce's proposal to settle the proxy contest by appointing Mr. Green and Mr.
Levine to the Board
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Overstated revenue growth FECoONMED

ConMed's portrayal
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Inflated EBITDA margin improvement FECoNMED

ConMed's portrayal
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Shameless cherry-picking FECoNMED

* ConMed chooses a favorable peer set to flatter its relative performance

* The Board ignores its own previous objective "peer sets”
« Public orthopedic competitors mentioned in ConMed's previous 10-Ks
« Peers from 2013 proxy statement
= Most recent proxy peer group selected in advance of this proxy contest
« Peers from 2014 proxy statement
» Selected during pendency of this proxy contest; more additions made fo peer set than at any
other time since ConMed starting disclosing peers
* Instead, the Board selects yet another peer set for this contest
« 7 companies, including a pulse oximetry company (MASI) and a maker of heart pumps (THOR)
« Both have performed very poorly
« Excludes key orthopedic competitors (SNN, SYK, ZMH) which have outperformed CNMD
= This “peer set” substantially underperforms any of the above objective peer sets
* The inclusion of THOR but not HTWR is intellectually dishonest

« If Ventricular assisted device manufacturers are relevant, then the only other competitor
{(HTWR) must be included

« HTWR has dramatically cutperformed THOR

o
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Peer selection case study: THOR vs. HTWR FECoNMED
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Misleading assertions about settlement discussions [#CoNMED
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= “COMMED has afternpied o engage in consinascive ions with “Dan — | appreciile your lime and the constctive dialogue
Wore ower the past 12 months’ — Implyng Mal Vooe has not as well Thank you. Best regards, Mark [Trynisk, Chaimman of the
reciprocated Board].™

= [Flive months ago COMMED affered settiement negolialions 1o Voe™ * Faise, Conbled only requesied an MDA and made clear it was not
propasng sethement negotiations of that Gme

= In July, “Voce again refused” 10 engaged » Falge. ‘oce atiempled io negotiate with the Board (unsuccesstully)

= Conbted responded by insisting tha its nitial proposal was "best and final®
and ot negotiable”

» Voce ndicaled to Conbed that it “remain(s] epen fo any constructive
deas Mt can create value for all Conlied sharencloers
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forthcoming 2 uEmatum and promising o would “move fonward with a comesied
sharencloer meeting

Shareholders should not trust a Board that is willing to make such false and misleading statements
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The choice for shareholders remains the same

F*CoNMED

Execution and Performance Culture: Product Development, Operations and Sales & Marketing

Jim Green

= Medtech public company
CEQ

= Product developrment and
operations expertise

And

Josh Levine

= Medtech public company
CEQ

*  Sales and marketing
experise

Strateqy: Strategic Analysis / Corporate Governance

Dan Plants

= Former executive at Goldman
Sachs, JP Morgan and
Sullivan & Cromwell

] = Initial catalyst for changes to
s . Conhed
vocecapital

Or

Or

o

Jo Ann Golden
= Refired accountant

= Duplicative experience with
M. Trynisk

= 11 years on Board

And

Stephen Mandia
= Fomer olive oil importer
= 12 years on Board

Jerome Lande

= Lacking relevant work
experence

. Had owned Conded stock for §
less than 2 months at ime
appointed to Board




Legal Disclaimer FECONMED

THIS PRESENTATION INCLUDES INFORMATION BASED ON DATA FOUMND N FILINGS WITH THE SECURITIES AND
EXCHANGE COMMISSION, INDEPENDENT INDUSTRY PUBLICATIONS AND OTHER SOURCES. ALTHOUGH VOCE
CAPITAL MANAGEMENT LLC, ITS AFFILIATES AND NOMINEES (THE “PARTICIPANTS") BELIEVE THAT THE DATA IS
RELIABLE, THE PARTICIPANTS HAVE NOT SOUGHT, NOR HAVE THEY RECEIVED, PERMISSION FROM ANY THIRD-
PARTY TO INCLUDE THEIR INFORMATION IN THIS PRESEMTATION. MANY OF THE STATEMENTS IN THIS
PRESENTATION REFLECT THE SUBJECTIVE BELIEF OF THE PARTICIPANTS.

VOCE CATALYST PARTMERS LP, VOCE CAPITAL LLC, VOCE CAPITAL MANAGEMENT LLC AND J. DANIEL PLANTS
(COLLECTIVELY, “WOCE") HAVE FILED WITH THE SECURITIES AND EXCHANGE COMMISSION (THE “SEC™) A
DEFINITIVE PROXY STATEMENT AND ACCOMPANYING PROXY CARD TO BE USED IN CONNECTION WITH THE
SOLICITATION OF PROXIES FROM STOCKHOLDERS OF CONMED CORPORATION (THE “COMPANY™) IN
CONNECTION WITH THE COMPANY'S 2014 ANNUAL MEETING OF STOCKHOLDERS. ALL STOCKHOLDERS OF THE
COMPANY ARE ADVISED TO READ THE DEFINITIVE PROXY STATEMENT AND OTHER DOCUMENTS RELATED TO
THE SOLICITATION OF PROKIES BY THE PARTICIPANTS BECAUSE THEY CONTAIN IMPORTANT INFORMATION,
INCLUDING ADDITIONAL INFORMATION RELATED TO THE PARTICIPANTS. THE DEFINITIVE PROXY STATEMENT
AND AN ACCOMPANYING PROXY CARD HAVE BEEM FURNMISHED TO SOME OR ALL OF THE COMPANY'S
STOCKHOLDERS AND ARE, ALONG WITH OTHER RELEVANT DOCUMENTS, AVAILABLE AT NO CHARGE ON THE
BEC'S WEB SITE AT HTTP/WWW.SEC.GOV OR FROM THE PARTICIFANTS AT HTTPS//WWW.PROXY-
DIRECT.COM/VCM-25996. N ADDITION, GEORGESON INC., VOCE'S PROXY SOLICITOR, WILL PROVIDE COPIES OF
THE DEFINITIVE PROXY STATEMENT AND ACCOMPANYING PROXY CARD WITHOUT CHARGE UPON REQUEST BY
CALLING TOLL-FREE AT (300} 205-7281.

INFORMATION ABOUT THE PARTICIPANTS AND A DESCRIPTION OF THEIR DIRECT OR INDIRECT INTERESTS BY
SECURITY HOLDINGS |8 CONTAINED IN THE DEFINITIVE PROXY STATEMENT ON SCHEDULE 14A FILED BY VOCE
WITH THE SEC ON AUGUST 14, 2014 AND IN THE DEFINITIVE ADDITIONAL MATERIALS ON SCHEDULE 14A FILED
BY VOCE WITH THE SEC ON AUGUST 14, 2014. THESE DOCUMENTS CAN BE OBTAINED FREE OF CHARGE FROM
THE SOURCES INDICATED ABOVE.
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